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Despite being on the other side

of the world, Australia is one of

the favourite destinations for

Brits looking to buy abroad.

With plenty of sunshine,

stunning scenery, sea, surf and

open spaces it’s easy to see the

attraction of Australia. Add this

to the familiar culture, affordable

housing and good business

opportunities… what are you

waiting for?!



Buying Property in Australia

Whether you are buying a holiday home, an investment

property or permanently relocating to Australia, finding an

independent lawyer in Australia to protect your legal

interests is essential. 

Dealing with cross border property transactions can be complicated and the

laws that relate to you will depend on your own specific circumstances. It is

important that you seek legal advice in relation to your circumstances. 

We have provided some general information over the following pages. 

This information is not a substitute for specific advice from a properly

qualified and experienced lawyer. 

Worldwide Lawyers can put you in touch with a property lawyer in

Australia to advise you and help make the transaction as smooth 

and hassle free as possible.



The buying process in Australia

If you are not a permanent resident or citizen of Australia

(or married to one) and you want to buy a property there

you will first need to obtain permission from the Foreign

Investment Review Board (FIRB). 

Once you have obtained permission from the FIRB, found your perfect

Australian property, agreed you purchase price and Worldwide Lawyers has

found your independent Australian lawyer you are ready to move forward

with the property buying process. 

The buying process does vary between the different states in Australia so

you should instruct a lawyer in the state where you intend to purchase a

property. Generally however, once the buyer and seller have agreed the

purchase price your lawyer will undertake various searches in relation to the

property and its title deeds. 

The Contract for Sale is then drafted, under which the buyer agrees to buy

and the seller agrees to sell the property. Before this is signed both the

buyer and seller are usually still able to back out of the transaction. If both

parties wish to proceed with the transaction these contracts are signed and

exchanged. The buyer usually pays a deposit of around 10% of the property

purchase price at this point. 

Even if you have not yet obtained FIRB approval it is possible to proceed to

exchange of contracts. You will need to seek advice from your lawyer as to

whether this is advisable in your case. You must keep your lawyer updated

in this respect so, if necessary, they can include clauses in the purchase

contract to make the purchase conditional on receipt of the FIRB approval. 



The contract is often also made conditional on any loan or mortgage

approval (if required) or on the result of any surveys or inspections. This

contract for sale may take various forms and will differ from state to state.

Your lawyer should explain the obligations of each party as a result of

entering into this contract before you sign.

You can either sign the contract in person or arrange a Power of Attorney

for someone else, usually your lawyer, to sign on your behalf.  Should you

require a Power of Attorney, your lawyer will be able to prepare this for you.

You can put the Power of Attorney into effect by signing this in Australia in

the presence of an Australian Notary, through the Australian consulates in

the UK, or through a British Notary Public with a Hague Apostille. 

Once the contracts have been signed and exchanged both parties are then

bound to proceed with the transaction. In most states however there is a

period of time known as a “cooling off” period where the buyer can change

their mind without losing their deposit, although there may be

administration charges or financial penalties for this. Again, this varies from

state to state and ranges from around 3-10 days after the date the contract

was signed. This is not usually available for properties bought at auction. 

Once all the sale conditions have been met the sale can be “settled”

(completed) and the balance of the purchase price paid. The property will

then be formally transferred to the buyer and will be registered in the

relevant land ownership register.

The next step is to enjoy your new property in the knowledge that your

independent Australian lawyer has taken care of all legal formalities for you

and your interests have been protected. 

Congratulations!



The costs in Australia

The additional costs of buying a property in Australia will

differ from state to state but are on average around 5-7% 

of the property purchase price. 

The cost will include:

1 The property purchase price
As agreed between you and the vendor.

2. Tax 
Taxes vary from state to state.

3. Legal Fees
Lawyer’s fees vary from state to state but are typically 1-2% of the
purchase price. 

There may be an additional cost if a Power of Attorney is required.
Your lawyer will advise you of their fees for this. 

4. Land Registry Fees 
This is usually a set fee dependent on the value of the property
purchase price. This varies from state to state.



Finding the right lawyer

Instructing an independent reliable lawyer to provide
advice and reassurance that the legalities are checked 
on your behalf is essential. 

You should protect yourself by instructing a lawyer as soon as possible
and before any formal steps have been taken to purchase an Australian
property or before any mortgage has been formalised. This will allow
your lawyer to advise you properly on all aspects of the transaction to
ensure your position is fully protected.

For free help to find an independent lawyer to assist you with buying 
a property in Australia...  

visit our website www.worldwidelawyers.co.uk 
call us on +44(0)1244 470339 
or email info@worldwidelawyers.co.uk

hello

g'day  

 

 



  

  
  

   


